LLikona npasa "CTATYT"
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LLEHHbIE BYMAI'N 2026: HOBOE peryfiupoBaHUe n
cyaebHas npaktuka (BeuepHa cpopMma obyueHunsn)

>> BpemMs nposegeHus:
10-26 ceBpansa 2026 roaa
(BaHsTusa 6ygyT ripoxoguts 10, 12, 17, 19, 24 u 26 gpespasns ¢ 19.00 go 22.00)

>> MecTo npoBefeHus:
KoHdepeHuU-3an Ha DUIMNNOBCKOM
(r. MockBa, ®ununnoBckuii nep., 4. 8, ctp. 1 (cT. MeTpo «ApbaTckas», «KponoTKMHCKas»))

>> CTOMMOCTb y4acTus:
79 500 py6nei 6e3 npoxumsanHus. HAC He obnaraetcs.

Criywaresm rporpamMmel OreEPATUBHO 10/1y4Yar ro/IHyIO <paBoByro KapTuHy» B CRHEPE LIEHHbIX byMar. Bbi
V3HAETE HE TOJIbKO O PEry/INPOBaHMM, HO M O COCTOSIHNM JOrOBOPHOM 6a3bl NMPOgyYacTHUKOB QUHAHCOBOIO PbIHKE,
06 OCHOBHBIX CYyAEOHbIX TPEHAAX U BO3MOXHOCTSX CTOPOH B Takux KOH@/mMKTax. [lpopaboraem OCHOBHbIE
CyAebHbIE MpeLEeAEHTbI 1 MEPCIIEKTUBLI CITOPOB.

>> lMpurnawaem:
e fOPUCTOB, CRELINAITUNPYIOLMXCS HA TPaBOBOM COMPOBOXAEHMN ONEPALIMI C LIEHHBIMU BYMaramu 1 criopoB U3
CAEJIOK C YeHHbIMU 5}/Ma/' amu,;
e He-ropncToB (3KOHOMUCTOB, PUHAHCUCTOB, CIIELMA/TUCTOB 10 PUCKAM U BHYTDEHHEMY KOHTPOJIIO, dyANTOPOB),
CTa/IKNBAKOLUNXCS C PErYIIMPOBAHNEM PbIHKA LIEHHbIX OyMar.

>> ABTOp M BeayLMiA NPOrpaMMbil:
CenunBaHoBCKkMi AHTOH CepreeBuuy

KaHaMAAT IpUANYECKUX HayK, 3KCNepT B 061acTv (PUHAHCOBBIX PbIHKOB. YneH JKCNepTHOro CoBeTa Mo 3aluTe
npaB po3HUYHbIX MHBECTOPOB baHka Poccum (¢ 2020), IKCNepTHOrO COBETA MO 3aKOHOAATEIbHOMY 0becneyeHnto
pasBUTUSA PbiHKa LeHHbIX 6ymMar 1 Npon3BOAHbIX (PUHAHCOBbLIX MHCTPYMEHTOB nNpu Komutete FoclyMbl no
mHaHcoBOMY pbIHKY (c 2018), Accoumaumm He3aBUCUMMbIX AMpekTopoB (¢ 2018). OnbIT NpakTUyeckon paboTbl B
ccepe NpaBOBOro perynnmpoBaHust pbiHKa LieHHbIX 6yMar u MNdW 6onee 25 net, BkitoyaeT paboTy B
MeXayHapoaHbIX koMnaHusix PricewaterhouseCoopers n Baker & McKenzie. ABTop yuebHuka «lpaBoBoe
perynmpoBaHue pbiHka LeHHbIX 6ymar» (2025 n 2014), yuebHuka «lpaBoBOe perynvMpoBaHue pbiHKa
NMPOM3BOAHBIX (DMHAHCOBLIX MHCTPYMEHTOB>» (2025 1 2022) 1 6onee 100 ctaTel. Mpoceccop HUY BLUI. YneH
peacoBeTa XypHana «3aKoH».

>> CoaepxxaHue nporpaMmbi:

Tema 1. UEHHbIE BYMAIU

o [oHSATNE «LEHHblE ByMarn», ux Buabl U y4eT. MNpocTble U CNoXHble MHAHCOBbIE NPOAYKTbI, ApYyrme
(pMHaAHCOBbIE NHCTPYMEHTHI.

TEMA 2. AKLIMA

e [OHsATWE M BMABI AKUMI, UX NPABOBOE pPeryimpoBaHne, HOMUHaJ, pbiIHOYHAsi CTOMMOCTb, YYET U
XpaHeHWe, AMBUAEHABI, BbiKyM. AKLMOHEPbI, KOPNIOPATUBHOE yrNpaB/EHNE U LieHa akuMi. YuyacTtue
MMHOPUTaPHbIX aKLUMOHEPOB B ynpasreHun AO 1 3awmTa ux npas. AvBuaeHabl No akumaMm. Kenc
«YHbINbIN aKLUMOHEP>.

TEMA 3. OBJIUTALIUN

e O6nuraumun: NOHATNE, BUABI, IMaBHbIA AOKYMEHT C YCNOBUAMM, YYET obnmnraumin. HommHan obnuraumm
1 amopTuanpyemble obnuraummn. KynoHsl no obnuraumsam (prKCMpoBaHHbIE, NEPEMEHHbIE N XUTPbIE).
OdepTbl aMuTEHTA. OT/IMUME 06nMraumii oT 6aHKOBCKUX BKIaAoB. [JOXOAHOCTb M pUCKM MO obnuraumsim,
PecTpykTypu3aumns obnuraummn (M3MeHeHne ycnosui no obnuraumam). Obnuraumm ans
KBa/IM(ULUMPOBaHHbIX MHBECTOPOB: Cy6OpAMHNPOBAaHHbIE, BEYHbIE, CTPYKTYpHble. Obnuraunm co
CTPYKTYPHbIM A0OX0A0M (BCTPOEHHLIM AepuBaTnBOM). [locpoyHoe noraweHne obnuraumn. Jedontsl no
obnuraumsiM, NOHATME M NpaBoBble NocneacTeus. MpeactaBuTens Bnagenbues obnurauni n obuee
cobpaHue BnaaenbLeB obnuralui.
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TEMA 4. BPOKEP

» bpokepckas aesATenbHOCTb, NOHATHE, yCnyrn 6pokepa, Tapudbl. JoroBop 0 6pokepcKoM
obcnyxusaHuu. MNpaBa n 06593aHHOCTK, pUCKMN Bpokepa u KneHTa. MapXXuHanbHble CAENKU, NOHSATHE,
NnpaBoOBOE perynnmpoBaHne, NpakTUKa OCyLEeCcTBNeHUA + npuMepbl. MUCCENVHT U UHbIE
HenobpocoBecTHble NpakTukU. Hambonee yacTtble xanobbl 1 KOHMINKTLI 6pokepa 1 KIMEHTOB (Ha
OCHOBE MPAKTUKMN BPOKEPCKMX KOMMAHWIN 1 pa3bupaTenbCcTB B Cyaax).

TEMA 5. MIHBECTOP U/WUJTU KNWEHT? KOH®JTIUKTbI HA PbIHKE LIEHHbBIX BYMAI

e [oHATWE MHBECTOP, BUAbI MHBECTOPOB, NPaBOBOe perynmposaHune. KeanndbuumpoBaHHbIE U
HeKkBanndUUMpoBaHHbIE MHBECTOPbI. [1O0CTyN K pas/IMyHbIM BUAaM UHCTPYMEHTOB. 3alumMTa NHBECTOPOB,
TpeboBaHUS 3aKOHOAATENLCTBA M NPaKTMKa Ha puHaAHCOBOM pbiHke. Kelc «CLN baHka TpacT».
MHBECTULMOHHBIM Npodunb KMeHTa. MNMoHATUE «KIMEHT npodyyacTHMKa». Buabl knneHToB. [oroBopsl
NPOdyYacTHUKOB C KNneHTaMun. OTyeTbl NPOdYyYaCTHUKOB KIIMEHTAM U UHbIE JOKYMEHTbI, HOpMaLus
npogeccMoHanbHOro y4yactHmka. Cnopbl MHBECTOPOB M 3MUTEHTOB, BK/IOYas Kenc PocceTtn. Cnopsl
KJIMEHTOB M NPOdYYaCTHUKOB, BKIKOYAs CMOpbl MHBECTOPOB NPOTMB Euroclear. YronoBHble KeNChI.

TEMA 6. BUPXXEBASI TOPIOB/S LIEHHBIM BYMATAMW Y BHEBUPYKEBO PIHOK

e Mokynka 1 npoaaxa LeHHbIX 6yMar. Bupxu, NoHATUE OpraHM30BaHHbIX TOProB, Npaea 1 0653aHHOCTH
opraHu3aTtopa Topros, AOKYMeHTbl (NpaBuia) 6Gupxu. JIMCTUHT 1 AONYCK LeHHbIX 6ymar. bupxxesas
TOProBns LeHHbIMM 6yMaramMu. BHebMpkeBoW pbIHOK, NpaBa M 0653aHHOCTN CTOPOH MO CAENKE,
ncnonHeHune caenok. Caenkun peno, NOHATUE, CYLLECTBEHHbIE YCII0BUS, «pa30Bble» A0roBOpbI 1
CTaHZapTHas AOKyMeHTauums.

TEMA 7. YNPABNAOLWME KOMMNAHUN

e [OHsATWE «A0BEPUTENBHOE YNPaB/ieHNe Ha pbiHKe LIeHHbIX 6ymMar», NpaBoBoe peryiMpoBaHve, AOroBop
foBepuTenbHOro ynpaenenns Ha PLB. Kak paboTaeT ynpasnstowmi (YK), npaBa 1 06s3aHHOCTH
KnneHTa u ynpasnsiowero. KOHPANKT nHTepecos 1 cnocobbl ynpasneHns M. Tapudbl, BbIBOA aKTUBOB
N3 LOBEPUTENIBHOMO yNpaBfeHns. PUCKM KNneHTa, OTBETCTBEHHOCTb yrnpasnsiowero. Havbonee vactole
Xanobbl N KOHMANKTbI YNPaBASIOLWEro U KIMEHTOB (Ha OCHOBE MPaKTMKKU ynpaBastowmx LB n
pa3bupaTenbCTs B Cyaax).

TEMA 8. SMUCCUNA N PACKPbITUE NHOOPMALINA

e [TOHSITUE «3MUCCUMOHHBIX LieHHbIX ByMar», xapaKTepHble 0COBEHHOCTH, NPABOBOM CMbIC/ U
3KOHOMMYeCcKne ocobeHHOCTM 060poTa M LeHO0bpa3oBaHMS. IMUCCUS: MOHATUE, 3HAYEHME, NPaBOBOe
perynnpoBaHune, aTanbl. DMUCCMOHHAs AOKYMEHTaUMs: COCTaB, CMbIC/bl. PackpbiTne nHdopMaumm
3MUTEHTaMN: NoHATUE, DOPMbI, CMbIC/bI, MPAaBOBOE perynmMpoBaHne, 0CcBoboXaeHe OoT 06593aHHOCTU.
OTBETCTBEHHOCTb 3@ HapyLUeHWUs Npy 3SMUCCUU U PacKpbITUM MHGDOPMaLIMA.

TEMA 9. AENO3UTAPUN N PETUCTPATOPbI

e [leno3vTtapuit. Pernctpatop. Jeno3utapHbli JOroBop, AOrOBOP O BeAeHUU peectpa. Tapudsbl.
LleHTpanbHbIM aenosuTapui. CneumannampoBaHHbIA Aeno3ntapuid. Mopsiaok yyeTa u perncTpaumnm
nepexoaa npa. Ha LieHHble ByMaru no cyetam Aeno U nuueBbIM cyeTaM. KopriopaTuBHble AeNCTBUS,
MOHSATUE, BUAbI, Hanbonee pacnpocTpaHeHHble NpuMepsl. Hanbonee vactble xanobbl U KOHMANKTbI
[eno3vTapueB 1 perncTpaTopos C KAMeHTaMn (Ha OCHOBE NPaKTUKK AeATeNIbHOCTM Aeno3uTapueB,
perncTpaTopoB 1 pa3bupaTensCcTs B Cyaax).

Bcero akageMuueckux 4yacos: 24
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