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KOPNMOPATUBHOE NPABO:
pecdopma N'paxxaaHckoro kogekca P®u aHanus cyaebHon NpakTukm

>> BpemMs nposefeHus:
12-16 okTa6pa 2026 ropa

>> MecTo npoBeaeHus:
KoHdepeHu-3an Ha DUIMNNOBCKOM
(r. MockBa, dununnosckuii nep., 4. 8, cTp. 1 (cT. MeTpo «KponoTkuHckas», «ApbaTckas»))

>> CTOMMOCTb y4acTus:
49 900 py6nen. HAC He obnaraetcs.

>> Bonpockl NporpaMMsl:

MakoBckas AnexkcaHapa AnekcaHApoOBHa
KaHaMAaT topuanmyeckux Hayk, cyapst Beicwero ApbutpaxxHoro Cyaa P® B oTcTaBke

OPlrAHbI YMPABJIEHUA NYBANYHBIMWU U HENYBJIMYHLIMA OBLLECTBAMU
¢ Mogenu ynpasneHuns ny6aMyYHbIMN 1 HenybAnYHbIMM akUMOHEPHBLIMKU 0bLLecTBaMK U obLuiecTBaMm €
OFpaHMYEHHON OTBETCTBEHHOCTLIO: MOHATUE U BUABI.
e GopMMpOBaHME KOMMETEHLMN OPraHoB yrpasieHus B Ny6aMUHbIX U HEMY6MYHBIX aKUMOHEPHbIMM 06LWecTBa 1
06LecTBax C OrpaHNYEHHON OTBETCTBEHHOCTHIO.
¢ OcobeHHOCTN hopMMPOBaHMS OpraHoB yrpasneHus B 0bLecTsax 0gHOro amua.
¢ AKTyanbHble Npobnembl U 0COBEHHOCTU perynMpoBaHUs AesTeNbHOCTU 0bLlero cobpaHMs akLMOHEpoB
(y4acTHMKOB), KONNerManbHOro opraHa ynpasfieHUs U UCMOMHUTESNbHBIX OPraHoB: TEOPUS U NPaKTUKa.
o OCOBEHHOCTM pa3fIMYHbIX MEXAHWU3MOB MPUHSATUS PELLeHNs OpraHaMm yrnpaBieHns Ny6nnyHbIX N HenybanyHbIX
obLecrs.

LLnTknHa UpuHa CepreeBHa

LOKTOp HOpUANYECKUX HayK, npoceccop kadeapbl NpeanpUHUMaTenbCkoro npasa MY um. M.B.JToMOHOCOBA, YNpaBAsitoLMii NapTHEP KOMMaH1K
«LLNTKMHA ¥ NapTHepbI»

MNMPABOBOE PEINYJIMPOBAHUE OBPA3OBAHUA N OEATEJIbHOCTU EANHOJIMYHOIO NCNOJTHUTESIbBHOIO OPIrAHA
e Moaenv eaMHONMYHOIO UCMOTHUTENBHOrO OpraHa X03sMCTBEHHOMO OBLLECTBA: ANPEKTOP B LITATE OpraHU3aumum;
ynpasnsioLlas opraHmsaums (Ynpaensiowmin); MHOXXECTBEHHbIN €NHONMYHbIN UCTIONTHUTENbHBIV opraHa. Mopsaok
06pa3oBaHMa U NPEKPALLEHNS NOMHOMOYMNIA €AUHONNYHOIO UCTIONHUTENBHOIO OpraHa.

o DOPMMPOBAHME N peanu3aLmmn KOMMNeTEHUMN eaUHONMYHOrO UCMONHUTENBHOMO opraHa. OrpaHuyeHre
komneTeHumMn EMO B ycTaBe, NpaBoBble NOCNEACTBUS: OCNApUBaHNE CAENOK, COBEPLLEHHbBIX AMPEKTOPOM C
NpEBbILIEHWMEM MOMHOMOUUIA, OrPaHUYEHHBIX B YCTABE U BHYTPEHHUX JOKYMEHTaXx.

* Oco6eHHOCTU AOroBOpa C pyKOBOAUTENEM OpraHu3auum. COOTHOLIEHWE TPYAOBOIO U KOPNOPaTUBHOIO
3aKoHOJATENbCTBA NPU NPABOBOM PErYIMPOBaHNN AEATENBHOCTU PYKOBOAUTENEM.

o [pa)kaaHCKO-MpaBoBas OTBETCTBEHHOCTb EMO: ocHOBaHMWE, YCNOBUS, BO3MOXHOCTb OrpaHUYEHMS.

<
Fa6os AHgpeu BnagumMmuposuuy

[OKTOP OPUANYECKMX HayK, 3aciyXeHHbIN lopucT Poccuiickoii Geaepaumnm, YneH-koppecroHAeHT Poccuiickon akaaemumn Hayk, yneH CoBeTa npu
|-|p83VII:|eHTe P® no KO,ClMd)MKaLWIVI N COBEPLUEHCTBOBAHUIO rpa>aAaHCKOro 3aKoHoOAaTENbCTBa, YEH HayLIHO-KOHch'IbTaTVIBHOFO COBETa npu BerOBHOM
Cype PO

FOCYOAPCTBEHHASA PEFMCTPALNA FOPUOANYECKMX NALL

(®epepanbHble 3akoHbl 0T 28.06.2013 r. N2 134-®3 1 ot 30.03.2015 N2 67-03)

e [puHUMN Ny6ANMYHON AOCTOBEPHOCTU €AMHOr0 roCYAapCTBEHHOMO peecTpa opUaNYECKUX Nl

« [lpoBepka AOCTOBEPHOCTM AAHHbIX, NPEeACTaBASEMbIX Ha FOCYAApCTBEHHYIO perncTpaumio. PaclumpeHue Kpyra
OCHOBaHMWI Ansl 0TKasa B perncrpauum

* Bo3pa)keHns 3aMHTEPECOBaHHbIX NN, OTHOCUTENBHO NPEACTOSLEN peErncTpaumnm

¢ OcrnapuBaHVe AaHHbIX, BK/IOYEHHbIX B €AMHbIN FrOCyAapCTBEHHbIN PEECTp OPUANYECKUX NNLY

¢ CynebHasi npakTuka no CropaM 0 roCyZfapCTBEHHOW PErncTpaLmm lopUaNYECKnX nnL,
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Ky3sHeuoB AnekcaHap AHaTo/1beBUY
JIOKTOp topuanyeckmx Hayk, npodeccop dakynbteta npasa HAY BLU3 n MexxayHapoaHo-npaBoBoro dakynbteta MMTMMO, aeicTBUTENbHbIN
roCyZlapCTBEHHbIN COBETHUK toCTMLMM PO 3 knacca

OCMAPVBAHWE PELLEHME OBLLUMX COBPAHUI YYACTHWUKOB XO3SMCTBEHHBIX OBLLIECTB

(c yyeToM nonoxkeHuit Hoeow rnasbl 9.1 MK PO):

e [paXxaaHCKO-NpaBOBblE NOCNEACTBUS, HAa KOTOPbIE HAMpPaBEHO peLleHne cobpaHmit

¢ Kpyr nuu, nmetowmx npae y4yacTBoBaTb B CObpaHum

e Cnocobbl NpUHATKS peleHns cobpaHms

¢ Jlnua, KOTOpble MOryT OCMapuBaTh pelieHust obuero cobpaHms akumoHepos (ydacTHukos O00)
o CpoKM AaBHOCTV MO TpeboBaHMsIM 06 OCNapuBaHUK peLLeHnid obLero cobpaHums

* [paBoOBbIE NOCNIEACTBUS HEAENCTBUTENBHOCTM peLleHUs obLiero cobpaHus

o HepelcTBUTENBHOCTb peLleHuit 0bliero cobpaHust akLmMoHepoBs (ydactHukos O00)

KPYTHBIE CAENKN U COEJTIKN C SAMHTEPECOBAHHOCTbBIO, YCTABHbBIE OIrPAHUYEHNA
 KOHLIENUMA KPYMHbIX CAENOK, KpUTEPUM KBanuukaumm;

o KBa/IMUKALIMA KaK KPYMHbIX CAENOK U CAENOK C 3aMHTEPECOBAHHOCTbIO OT/IENbHbIX BUIOB CAESOK:
obecneunTesnibHblE CAENKWU, TPYAOBbIE AOrOBOPbI, COrNaLLEHNE 06 U3MEHEHUM AOrOBOPa;

e pelueHve 06 o106peHNN CAENOK, A0MYCTUMbIE YCIIOBUS;

* B3aMMOCBSI3aHHbIE CAESKMU;

® KOHLIEMLMSA CAENOK C 3aMHTEPECOBAHHOCTBIO, KPUTEPUN KBaNUMbUKaLIMKA;

* 0COB6EHHOCTM MpoLEAYpbl COBEPLLEHMSI CAESIOK C 3aUHTEPECOBAHHOCTbLIO;

e OCnapvBaHue KpynHbIX CAENOK U CAENOK C 3aUHTEPECOBAHHOCTLIO;

® COOTHOLLEHWE UHCTUTYTOB KPYMHbIX CAEMNOK U CAENOK C 3aHTEPECOBAHHOCTbIO C YCTABHbLIMU OrpaHUYEHUSMHU;
* HOBBbII NMOAXOA K UCUMCIIEHUNIO MCKOBOW AABHOCTMU.

EpoxoBa Mapua AHapeeBHa
KaHAMOAT ropuUanyeckux Hayk, LLM, apbutp PoccuiAickoro apbuUTpaXkHOro LieHTpa

MPOLIECCYAJIbHbIE OCOBEHHOCTW PACCMOTPEHUSA KOPIMOPATMBHbIX CMTOPOB

* MoHATUE CcneumanbHON KOMMNETEHUMW; pa3rpaHUyeHne KOMNETEHLMN CyA0B 0OLel IOpUCANMKLUMN U apOUTPaXKHbIX
CyZ[0B MO PacCMOTPEHMIO KOPMOPATUBHBIX CMOPOB.

* [MoacyaHOCTb: AeCTBME anbTepHAaTUBHOW M AOFOBOPHOM NMOACYAHOCTM B KOPMOPATUBHBLIX OTHOLLEHWSIX;
NCKYCCTBEHHOE U3MEeHeHWe MOACYAHOCTM

¢ OdpopmMneHne JOKYMEHTOB B Cy/

¢ ObecneynTenbHble Mepbl B cchepe KOPropaTUBHbBIX OTHOLLIEHWI

e [Mpo6neMa KOCBEHHbIX 1 FPYMNMOBbLIX UCKOB

¢ OCO6EeHHOCTM NCMOSTHUTENBHOIO NPOU3BOACTBA

CrenaHoB [ijMutpuin UBaHOBUY
KaHAMAAT IopUMAMYECcKUX Hayk, MapTHep aasokaTckoro 6iopo EMNAM

OTBETCTBEHHOCTb MEHE>XXMEHTA N KOHTPOJIUPYIOLLUX NNL, B KOPMTOPATUBHOM MNPABE

. AKLI,VIOHepr N MeHEeAXXMEHT:. areHTCKas npo6neMa — 2KOHOMMYECKas JIornka n oTpaxxeHmne ee B npase. I'Ipanmo
6usHec-peLleHus.

o duayumapHble 0653aHHOCTH: 3a60Thl M NpeAaHHOCTU.

¢ OrpaHuyeHne OTBETCTBEHHOCTM MeHeaKepa Mo peLleHnio akuuoHepoB. Mpeaensl cBoboabl AoroBopa npu
OrpaHn4yeHn OTBETCTBEHHOCTU. ny6rw|qu|e 7] H€I'Iy6ﬂVI‘-IHbI€ Kopnopauunu.

o OuayumnapHble 0643aHHOCTU MaXXOPUTAPHOIO YYacTHUKA M MHbIX KOHTpoaupyowmx nuuy. MNpobnematuka
[OYEPHMX KOMMaHWUM XONAWHIOB.

« MpousBogHble (KOCBEHHLIE) UCKW. BO3MOXKEH N NMPSIMOiA UCK yYacTHUKA K APYrOMY YYacTHUKY O B3bICKaHWUM YObITKOB.
o 0630p cyebHON NpaKTUKK NPUBMEYEHUSI MEHEMKMEHTA K OTBETCTBEHHOCTM.

®OPMbl PEOPTAHU3ALNW, nx codeTaHue u yyacTue B peopraHm3aumm iopuanyeckmx vl pasindHbiX BUAOB.

¢ PelieHnsi o peopraHvsauunm, 4OroBopbl 0 CUSAHWK/ NPpUCOeAMHEHUN. YBEAOMIEHMS] U PacKpbITUS HOPMaLMH.
* [lepeTekaHmne OCHOBHbIX KanuTanoB. BHyTpeHHME 1 BHELHNE CTOYHUKN (DPUHAHCUPOBAHMSI.

¢ GopMUpPOBaHUE N N3MEHEHWE OPraHOB IOPUANYECKOro Nnua.

¢ OCHOBaHWA ANs aHHYNMPOBaHUS peopraHn3aumu.

TEHAEHUWW CYAEBHOW MPAKTUKI MO PEOPTAHU3ALIMN

¢ [13MeHeHUs1 B MOPSIAOK OCYLUECTB/IEHWS! FapaHTUIA NpaB KPeaMTOpOB NPy peopraHu3aumnm

a) Mo3unummn cyaebHoi NpakTkK no TpeboBaHWsM 0 JOCPOYHOM UCMOSIHEHMM 06513aTeNIbCTBa MMM NpeKpalleHnn
ob6s13aTeNbCTBa M BO3MELLEHMM YObITKOB Npy peopraHu3auum;

b) JoctaTouHoe obecneyeHune: NO3MUMKN CyaebHON NpaKTUKMY;

c) CybcnamnapHas OTBETCTBEHHOCTb KOHTPONMPYHIOLMX NULL NPYU HEYAOBNETBOPEHUN TPebOBaHUIA KpeaUTOpPOB.

¢ O6>XxanoBaHue peLleHnin o peopraHusaumm tOJ1 n npeabssieHne TpeboBaHW 0 NPU3HaHUKM peopraHM3aLmm
HecocTosiBLIeNcsl. Mo3mumMmn cyaebHON NpakTUKK.

* 0630p cyaebHOIN NpakTUKK MO OTBETCTBEHHOCTM PEOPraHM30BaHHOIO FOPUAMYECKOMO NLA M CO3AaHHbIX B
pe3ynbTaTte peopraHmauun tOJ1.
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PacnyTtuH Makcum CepreeBuy
napTHep agBokaTckoro 6topo "MBaHsH U NapTHepbI', MarMcTp YacTHOro npaea

KOPTMOPATMBHbI OrOBOP MO POCCUNCKOMY MMPABY: npakTUuyeckue acnekTbl

« [pupoga KopropaTMBHOIO JOroBoOpa.

o CTOpOHbI 1 cdhepa AENCTBUS KOPNOPaTUBHOMO OroBOpa.

» COOTHOLLEHWE KOPMNOPaTUBHOIO A0roBopa C yCTaBOM O6LIEeCTBa 1 3aKOHOM.

« [peaMeT KOprnopaT1BHOIo AoroBopa (KoprnopaTMBHOE yrpaB/ieHWe; KOHTPOJIb 3a OMNepaLyOHHON AeSITENIbHOCTbIO
obwecTtsa; pacnpegeneHve npubbiiv; GuUHaHCMpOBaHUe 0bLEeCTBa/NPoeKTa; M3MEHEHME COCTaBa
Y4YaCTHUKOB/aKUMOHEPOB 06LLIECTBA; pa3peLLEHNE TYMUKOBbLIX CUTYaUUA U T.4.).

¢ «CyLeCTBEHHbIE HapYLLEHWSI» KOPrNopaTMBHOIO AOrOBOPa M OTBETCTBEHHOCTL 3@ €r0 HapylueHue (HeycTolka,
komneHcaums (n. 7 ct. 32.1 3akoHa 06 AO); Bo3MewleHme notepb (cT. 406.1. TK P®)); onuuoHbl).

* 3aBepeHust 06 0b6CTOATENLCTBAX B KOPMOPATMBHbIX AoroBopax (cT. 431.2. K PO).

OMLUMOHbI MO POCCUICKOMY MPABY

o OOpMbI OMUMOHOB MO POCCUICKOMY MpaBy (OMUMOH Ha 3aK/IloYeHVe A0roBOpa, OMNUMOHHLIN A0roBOp,
obs3biBatoLWmiA gorosop no ab3. 3 n. 11 cr. 21 3akoHa 06 000).

o Cneumnduka 3aKTioUYeHNs U UCMONTHEHUS OMUMOHOB B OTHOWeEHMK aom B OO0 1 akumit (CTPYKTYpUpOBaHUE
CAeNKM C y4EeTOM y4acTusl HoTapuyca/aenosnTapus; NoOATBEPXAeHME 06CTOATENbCTB ONUMOHA).

* Peanusaums tag/drag-along onuMoHOB NO POCCUMICKOMY MpaBy.

¢ BO3MOXHOCTb MPUHYAUTENBHOMO 3aK/THOUEHWSI/UCTIONTHEHMS] OMLMOHOB MO POCCMINCKOMY MNpaBy.

F'ycenHoB Tenmyp AkndoBuu
NapTHep KOpropaTUBHOM NpaKTMKX agBokaTckoro 6iopo "BpeBuna”, agBokaT, MarucTp opucnpyaeHumm (PLUYM)

NMHCTPYMEHTbI CTPYKTYPUPOBAHWSA COENIOK M&A: akTyasnbHble BONPOChl MPUMEHEHUS

* 3aBepeHusi 06 obcTosiTenbcTBax. OCHOBHbIE TEHAEHUMM Pa3BUTUS CyaebHON NPaKTUKWU. AKTyasbHble BOMPOChI
npuMeHeHns B caenkax M&A;

 Ycnosue 0 BO3MeLLeHWM NoTepb. MoTtepun n ybbiTkn. OCHOBHbIE PUCKN NPU CTPYKTYPUPOBAHWU;

« [paBoBas npupoaa nnaTbl 3a 0TKas oT AoroBopa (termination fee). MnaTta 3a 0Tkas OT AOroBOpa U HEYCTOMNKaA;
« MNeperoBopHbIN Npouecc nocne pecopMbl rpaXaaHCKOro 3akoHoAaTenbCTea. CornalieHve o BeaeHum
neperoBopoB: NpenMyLLEeCcTBa U HEAOCTaTKW;

* /icnonb3oBaHre abcontoTHO NOTECTAaTUBHBIX YCIIOBUI B CTPYKTYPUPOBaHUM caenok M&A.

bouko TaTbsiHa CTaHMCNaBOBHa
KaHAMAaT IpUANYECKUX HayK, aaBoKaT agBokaTckoro 6iopo EMAM, ooUEHT, akageMUUYECKUil pyKoBOANUTENb NporpaMMbl «KopropaTueHblid lopucT» HAY
BLLI3, maructp topucnpyaeHumm (PLLYIT)

COEJIKN M&A 1O POCCUINCKOMY MPABY: TEXHOOMMWN CTPYKTYPUPOBAHWNS. MPUOBPETEHUE KPYMHbIX
MAKETOB AKLINW.

1. Caenkun M&A no poccuiickoMy npaBy: TEXHOJIOrMU CTPYKTYPUPOBaHUA
o Coenka ¢ aonsiMu/akumsaMm unm caenka ¢ UMyLLeCTBOM — YTO BbibpaTh?

o TUNWMYHBIN XoA caenkn M&A

¢ KntoueBble acnekTbl NopsaKa 3aknioueHns CAeNOK C akUMSMU U AONSMU

e OrpaH14YeHns Ha OTUYXAeHWe J0NEN N akuuii

¢ YCnoBHble 0653aTeNbCTBa, NOTECTAaTUBHbLIE YCIOBUS

» 3aBepeHuns 06 06CTOATENLCTBAX, MUCbMO O PacKpbITUK

¢ Bo3MelleHMe MMyLLeCTBEHHbIX NOTEPb - KOTrAa M KakK MCMosib30BaTh?

I1. NMNpuobpeTeHne KPpynHbIX NaKeToB:

e Llenu nHcTUTYyTa U Chepa ero npuMeHeHus

» [106poBONbHOE NpeanoXeHne

» Obs3aTenbHoOe nNpeanoXeHue: npoueaypa u NpobnemMbl NpaBonNpUMEHeHNs

¢ [106pOBObHLIN BbIKYN MUHOpUTapUEB Mo UX TpeboBaHUio

o [pyUHYaUTENbHLIN BbIKYN (BbITECHEHUE): Npoueaypa v NpobieMbl NpaBonpuUMeHeHUs

Bcero akageMnuyecKumx 4acoB: 42

[lononHuTenbHas nHpopmaums:
Ten/dakc: (499) 750-7272 | post@statut.ru | www.statut.ru



